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collection of courses that are specific to our institutional real estate industry, and
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Certification, achieving the NCREIF Professional Certificate in Institutional Real Estate. 
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ABOUT THE CERTIFICATE PROGRAM 

 
TheÊNCREIFÊCerƟficateÊProgramÊoffersÊaÊuniqueÊandÊexciƟngÊopportunityÊforÊprofessionalsÊpursuingÊaÊcareerÊinÊ
insƟtuƟonalÊrealÊestateÊinvestment.Ê 

NCREIFÊmemberÊfirmsÊincludeÊleadingÊinvestmentÊmanagementÊfirmsÊwithÊwellÊoverÊ$500ÊbillionÊofÊcapitalÊin-
vestedÊinÊapartments,Êoffice,Êretail,ÊindustrialÊandÊotherÊpropertyÊtypesÊofÊClassÊAÊcommercialÊproperƟes.ÊThisÊ
cerƟficateÊprogramÊhasÊbeenÊdesignedÊspecificallyÊtoÊcoverÊtheÊconceptsÊandÊtechniquesÊneededÊtoÊbeÊsuccess-
fulÊinÊaÊcareerÊinÊinsƟtuƟonalÊrealÊestateÊinvestment,ÊincludingÊinvestmentsÊmanagedÊeitherÊdirectlyÊorÊbyÊin-
vestmentÊmanagementÊfirms,ÊonÊbehalfÊofÊpensionÊfunds,Êendowments,ÊfoundaƟons,ÊandÊhigh-netÊworthÊindi-
viduals. 

TheÊcurriculumÊcombinesÊtheÊresearchÊandÊexperƟseÊofÊuniversityÊprofessorsÊandÊinstructorsÊwithÊtheÊpracƟcalÊ
knowledgeÊandÊexperienceÊofÊindustryÊleadersÊfromÊamongÊNCREIF’sÊmemberÊorganizaƟons.ÊOurÊline-upÊofÊ
facultyÊareÊglobally-renownedÊthoughtÊleaders,ÊpracƟƟoners,ÊandÊsought-aŌerÊconsultantsÊinÊtheseÊtopicsÊandÊ
areÊgreatÊinstructors.ÊTheÊprogramÊblendsÊtheÊvastÊexperienceÊofÊNCREIFÊwithÊtheÊtechnicalÊprowessÊofÊfacultyÊ
fromÊuniversiƟesÊwhoseÊacademicÊcareersÊhaveÊalsoÊinvolvedÊworkingÊwithÊinsƟtuƟonalÊrealÊestateÊinvestors. 

StudentsÊwillÊbeÊexposedÊtoÊcaseÊstudies,ÊhandsÊonÊanalysisÊofÊinvestments,ÊandÊtheÊuseÊofÊNCREIF’s,ÊandÊotherÊ
databases,ÊtoÊevaluateÊmarketsÊandÊfunds,ÊandÊconstructÊindices.ÊStudentsÊwillÊalsoÊfindÊthisÊtoÊbeÊanÊexcellentÊ
networkingÊopportunityÊwithÊtheirÊindustryÊpeers. 

CoursesÊareÊofferedÊvirtually,ÊorÊinÊconjuncƟonÊwithÊNCREIF’sÊconferences,ÊorÊduringÊNCREIFÊSummerÊAcademyÊ
WeekÊatÊSMUÊinÊDallas. Ê 
 
 

PROFESSIONALÊCERTIFICATEÊPROGRAMÊin 
INSTITUTIONALÊREALÊESTATEÊINVESTMENT 

A unique and exciƟng opportunity for professionals pursuing a career in  
insƟtuƟonal real estate investment. 
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CERTIFICATE REQUIREMENTS 

AnyoneÊmayÊtakeÊNCREIFÊAcademyÊcourses.Ê 

IfÊyouÊwishÊtoÊpursueÊtheÊProfessionalÊCerƟficateÊinÊInsƟtuƟonalÊRealÊEstate,ÊbelowÊareÊtheÊcourseÊrequirements. 
Ê 
Note:ÊThereÊareÊaddiƟonalÊcoursesÊavailableÊbeyondÊthoseÊrequiredÊforÊtheÊCerƟficate,ÊseeÊCourseÊ 
DescripƟons.Ê 

Students will have 5 years to complete required courses for the CerƟficate. 
 

REQUIRED COURSES 
 
· EssenƟalsÊofÊInsƟtuƟonalÊRealÊEstate 
· AssetÊandÊDebtÊValuaƟon 
· InsƟtuƟonalÊPorƞolioÊConstrucƟonÊ&ÊStrategy 
· InvestmentÊAnalysisÊ&ÊDueÊDiligence 
· PerformanceÊReporƟngÊ&ÊManagerÊEvaluaƟon 
· RealÊEstateÊCaseÊStudies:ÊAnalyzingÊSectorÊandÊMarketÊDynamicsÊ(MarketÊAnalysis) 
 
MUST COMPLETE 1 COURSE FROM EACH OF THE 2 SECTIONS BELOW 
 
· SecƟon 1: CalculaƟon Oriented Course Work 
 AƩribuƟonÊandÊRiskÊAnalysisÊÊORÊÊPerformanceÊMeasurementÊandÊBenchmarking 
 
· SecƟon 2: Structuring Courses 
 StructuringÊInvestmentÊVehicles:ÊKeyÊTermsÊandÊFeeÊStructuresÊÊORÊÊRealÊEstateÊFundÊFormaƟon 
 
 
 

PROFESSIONALÊCERTIFICATEÊPROGRAMÊin 
INSTITUTIONALÊREALÊESTATEÊINVESTMENT 
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COURSE SEQUENCE GUIDANCE 

The Academy courses can be taken in any order, but for the opƟmal experience there is a recommended   

sequence.  

 

WeÊstronglyÊadviseÊyouÊtoÊstartÊwithÊEssenƟals of InsƟtuƟonal Real Estate;ÊitÊisÊtheÊfoundaƟonalÊcourseÊcoveringÊ

aÊwideÊswathÊofÊconceptsÊreviewedÊatÊaÊhigh-level.ÊNext,ÊweÊrecommendÊAsset and Debt ValuaƟonÊandÊReal Es-

tate Case Studies: Analyzing Sector and Market Dynamics.ÊTheseÊcoursesÊdiscussÊhowÊtoÊevaluateÊtheÊmarketÊ

for,ÊandÊviabilityÊofÊaÊpropertyÊandÊesƟmateÊitsÊvalue.ÊTheÊInvestment Analysis & Due DiligenceÊcourseÊcomple-

mentsÊtheseÊtwoÊcoursesÊbyÊdivingÊintoÊtheÊanalysisÊofÊaÊspecificÊassetÊbyÊprojecƟngÊitsÊcashÊflowsÊandÊexpectedÊ

returnÊasÊwellÊasÊevaluaƟngÊitsÊriskÊandÊperformingÊdueÊdiligence.ÊWhereasÊInvestmentÊAnalysisÊisÊmoreÊofÊaÊ

“boƩomÊup”ÊapproachÊtoÊevaluaƟngÊanÊasset,ÊtheÊInsƟtuƟonal Porƞolio ConstrucƟon & StrategyÊcourseÊtakesÊaÊ

“topÊdown”ÊapproachÊtoÊevaluaƟngÊhowÊtoÊallocateÊfundsÊinÊaÊmulƟ-assetÊporƞolioÊandÊdiversifyÊacrossÊpropertyÊ

sectorsÊandÊgeographicÊareas.Ê 

 

WeÊthenÊrecommendÊPerformance ReporƟng & Manager EvaluaƟon,ÊwhereÊweÊfocusÊonÊreturn,ÊriskÊandÊperfor-

manceÊmeasuresÊofÊfundsÊandÊassets.ÊTheseÊmeasuresÊareÊcriƟcalÊtoÊunderstandÊinÊtheÊevaluaƟonÊofÊRFPsÊandÊ

managerÊperformance.ÊComplementaryÊtoÊthisÊcourseÊisÊourÊDigging In to ReporƟng Standards,ÊwhichÊhelpsÊtoÊ

connectÊtheÊdotsÊbetweenÊinvestmentÊproducts,ÊinvestorÊreporƟng,ÊbenchmarksÊandÊstandards.  

 

OnceÊtheseÊconceptsÊareÊunderstood,ÊfollowÊupÊwithÊPerformance Measurement and Benchmarking,ÊandÊ/ÊorÊ

AƩribuƟon and Risk Analysis.ÊTheseÊcoursesÊareÊcalculaƟon-heavy;ÊyouÊwillÊlearnÊtheÊmathÊbehindÊtheÊmeasuresÊ

thatÊwereÊcoveredÊinÊtheÊpreviousÊcourses.ÊIfÊyouÊdecideÊtoÊtakeÊboth,ÊitÊisÊrecommendedÊthatÊyouÊtakeÊtheÊPer-

formanceÊMeasurementÊandÊBenchmarkingÊcourseÊfirst.Ê 

 

AlongÊtheÊway,ÊyouÊmightÊfindÊinterestÊinÊtheÊcourseÊSustainability: Risk Management, RegulaƟons and Out-

comes.ÊThisÊcourseÊprovidesÊstudentsÊwithÊaÊcomprehensiveÊunderstandingÊofÊessenƟalÊterminology,ÊregulaƟons,Ê

andÊindustryÊframeworksÊrelatedÊtoÊsustainabilityÊprogramsÊandÊprocesses.ÊItÊisÊdesignedÊtoÊsupportÊinvestmentÊ

managersÊwhoÊaimÊtoÊintroduceÊorÊenhanceÊsustainabilityÊiniƟaƟvesÊandÊtoÊmeetÊinvestorÊexpectaƟons.ÊAddiƟon-

ally,ÊtheÊcourseÊoffersÊvaluableÊinsightsÊforÊinvestorsÊtoÊidenƟfyÊeffecƟveÊsustainabilityÊprogramsÊmanagedÊbyÊin-

vestmentÊadvisors. 

PROFESSIONALÊCERTIFICATEÊPROGRAMÊin 
INSTITUTIONALÊREALÊESTATEÊINVESTMENT 
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COURSES OFFERED in 2025 

EssenƟals of InsƟtuƟonal Real Estate – 2 days – June 9 & 10, 2025 at SMU in Dallas during NCREIF Academy Week 

ThisÊcourseÊprovidesÊanÊoverviewÊofÊtheÊinsƟtuƟonalÊrealÊestateÊmarketÊandÊinvestmentÊprocess.ÊItÊcoversÊmulƟpleÊacƟviƟesÊfromÊ

theÊseƫngÊofÊstrategyÊtoÊperformanceÊanalyƟcs,ÊvaluaƟon,ÊresearchÊandÊmore,ÊandÊhowÊtheyÊareÊallÊintegratedÊforÊsuccessfulÊexe-

cuƟon.ÊAsÊsuch,ÊitÊhasÊvalueÊforÊthoseÊrelaƟvelyÊnewÊtoÊtheÊindustryÊasÊwellÊasÊveteransÊfocusedÊlargelyÊinÊoneÊdiscipline.Ê 

Highlights include: 

· HowÊhasÊtheÊinsƟtuƟonalÊrealÊestateÊmarketÊevolvedÊoverÊƟme? 

· WhatÊstrategiesÊdoÊinvestmentÊmanagersÊuseÊwhenÊcreaƟngÊfunds? 

· WhoÊareÊtheÊdifferentÊplayersÊinÊinsƟtuƟonalÊinvesƟng? 

· HowÊdoesÊoneÊevaluateÊtheÊstrategy,ÊstructureÊandÊsponsorshipÊofÊaÊproposedÊfund? 

· WhatÊareÊsomeÊusefulÊbenchmarks,ÊriskÊmeasuresÊandÊanalyƟcsÊoneÊcanÊuseÊforÊevaluaƟngÊtheÊperformanceÊofÊanÊexisƟngÊ

propertyÊorÊfund? 

· HowÊareÊpropertyÊvaluesÊesƟmated? 

· WhatÊisÊtheÊroleÊofÊtheÊresearchÊfuncƟon? 

· WhyÊdoÊweÊneedÊreporƟngÊstandardsÊforÊinsƟtuƟonalÊrealÊestate? 

· HowÊcanÊNCREIFÊdataÊbeÊusedÊtoÊassistÊinÊansweringÊtheÊaboveÊquesƟons? 

TheseÊareÊonlyÊaÊfewÊofÊtheÊtopicsÊcoveredÊinÊthisÊcourse.ÊDiscussionÊquesƟonsÊandÊgroupÊworkÊareÊusedÊtoÊreinforceÊtheÊconcepts.Ê 

 

Asset and Debt ValuaƟon - Virtual April 29, May 1, May 6, and May 8, 2025 1-3p CT   

ThisÊcourseÊfocusesÊonÊtheÊvaluaƟonÊofÊoperaƟngÊandÊdevelopmentÊproperƟesÊasÊwellÊasÊtheÊvaluaƟonÊofÊpropertyÊdebt.Ê TheseÊ

valuaƟonsÊimpactÊfundÊreturnsÊasÊwellÊasÊotherÊperformanceÊmeasuresÊreportedÊtoÊinvestors. 

TheÊcourseÊwillÊdiscussÊtheÊvariousÊappraisalÊtechniquesÊwithÊemphasisÊonÊinterpreƟngÊtheÊresultsÊofÊanÊappraisal. ÊItÊwillÊalsoÊin-

cludeÊaÊlease-by-leaseÊdiscountedÊcashÊflowÊanalysisÊ(DCF)ÊofÊaÊproperty. ÊExcelÊspreadsheetsÊwillÊbeÊusedÊthatÊmimicÊtheÊtypesÊofÊ

analysisÊusedÊinÊproprietaryÊappraisalÊprogramsÊusedÊbyÊinsƟtuƟonalÊinvestors.Ê 

COURSEÊDESCRIPTIONS 
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COURSES OFFERED in 2025 

InsƟtuƟonal Porƞolio ConstrucƟon and Strategy - October 30, 2025 in Hollywood, FL during Fall Conference Week 

ThisÊcourseÊdiscussesÊ“topÊdown”ÊapproachesÊto,ÊandÊstrategiesÊfor,ÊporƞolioÊconstrucƟonÊfromÊinsƟtuƟonalÊrealÊestateÊindustryÊ

parƟcipants’ÊperspecƟvesÊonÊinvestmentÊpolicy,ÊstrategyÊdevelopment,ÊandÊriskÊmeasurement.ÊUƟlizingÊNCREIFÊdataÊwithÊaÊfocusÊ

onÊbothÊreturnÊandÊriskÊmeasures,ÊmodernÊporƞolioÊtheoryÊ(MPT)ÊalongÊwithÊotherÊporƞolioÊconstrucƟonÊstrategiesÊandÊconsid-

eraƟonsÊformÊtheÊbasisÊforÊcourseÊdiscussionsÊandÊexercises. 

 

RiskÊanalysisÊwithinÊtheÊporƞolioÊconstrucƟon,Êmonitoring,ÊandÊrebalancingÊprocessÊincludesÊinstrucƟonÊonÊtheÊuseÊandÊinterpre-

taƟonÊofÊvariousÊriskÊmeasures,ÊincludingÊtheÊSharpe,ÊTreynor,ÊandÊSorƟnoÊraƟosÊalongÊwithÊtheÊdualityÊofÊbetaÊinÊtheÊformÊofÊ

upsideÊandÊdownsideÊbetas.ÊWithinÊtheÊcontextÊofÊtheÊinvestmentÊpolicyÊstatementÊand/orÊinvestmentÊfundÊparameters,ÊtheÊ

courseÊconcludesÊwithÊdiscussionsÊonÊrebalancingÊand/orÊmodificaƟonÊofÊinvestmentÊstrategyÊalongÊwithÊconsideraƟonsÊasÊtoÊ

“style”ÊandÊriskÊandÊreturnÊparametersÊwithinÊaÊspecificÊfundÊorÊinvestmentÊprogram.Ê 

 

Investment Analysis and Due Diligence – April 7, 2025 in Phoenix, AZ  during Spring Conference Week 

TheÊfocusÊofÊthisÊcourseÊwillÊbeÊanalysisÊandÊdueÊdiligenceÊforÊpotenƟalÊacquisiƟonÊorÊdisposiƟonÊ(hold-sellÊanalysis)ÊofÊproperƟes,Ê

includingÊexpectaƟonsÊofÊinvestmentÊcommiƩeesÊandÊinvestmentÊcommiƩeeÊmemoÊstructures.ÊStudentsÊwillÊlearnÊkeyÊfactorsÊ

usedÊtoÊdevelopÊproformaÊassumpƟons,ÊandÊlearnÊhowÊtoÊcalculateÊtheÊkeyÊmeasuresÊofÊreturnÊandÊinvestmentÊvalueÊusedÊbyÊ

insƟtuƟonalÊinvestors,ÊincludingÊtheÊimpactÊofÊleverage.ÊFactorsÊthatÊimpactÊinvestmentÊriskÊincludingÊtheÊleaseÊstructure,ÊtypeÊofÊ

financingÊandÊmarketÊcondiƟonsÊwillÊbeÊdiscussed,ÊincludingÊaddiƟonalÊrisksÊassociatedÊwithÊdevelopmentÊprojects.Ê AnÊExcelÊ

spreadsheetÊproformaÊwillÊbeÊusedÊtoÊcalculateÊriskÊmeasures,ÊperformÊaÊsensiƟvityÊanalysis,ÊparƟƟonÊtheÊIRRÊandÊperformÊaÊ

MonteÊCarloÊsimulaƟon.Ê 

 
Performance ReporƟng and Manager EvaluaƟon -ÊJune 12, 2025 at SMU in Dallas during NCREIF Academy Week 

ThisÊcourseÊfocusesÊonÊtheÊinterpretaƟonÊofÊperformanceÊandÊriskÊmeasuresÊforÊpropertyÊandÊfundÊinvestments. ÊInÊotherÊcours-

es,ÊstudentsÊgetÊintoÊtheÊweedsÊofÊformulasÊandÊcalculaƟons. ÊHereÊweÊfocusÊonÊunderstandingÊtheÊapplicaƟonÊofÊperformanceÊ

andÊriskÊmetrics. ÊThroughÊtheÊuseÊofÊNCREIFÊdataÊproducts,ÊinvestorÊresourcesÊandÊsampleÊRequestÊforÊProposalsÊ(RFPs)Êques-

Ɵons,ÊtheÊcourseÊfocusesÊonÊinvestmentÊmanager,ÊinvestmentÊfundÊand/orÊpropertyÊassetÊevaluaƟonÊbyÊexaminingÊperformanceÊ

reporƟngÊandÊriskÊmeasurementÊconceptsÊrelaƟveÊtoÊtheÊReporƟngÊStandards,ÊotherÊauthoritaƟveÊstandardsÊandÊindustryÊusageÊ

overall.Ê 

 

COURSEÊDESCRIPTIONS 
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COURSES OFFERED in 2025 

Real Estate Case Studies: Analyzing Sector and Market Dynamics - April 7, 2025 in Phoenix, AZ  during Spring 

Conference Week 

ThisÊcourseÊisÊdesignedÊtoÊillustrateÊhowÊtoÊunderwriteÊsupplyÊandÊdemandÊfactorsÊacrossÊvariousÊrealÊestateÊpropertyÊsectorsÊ

andÊmarkets. ÊTheÊsupply/demandÊrelaƟonship,ÊinÊturn,ÊimpactsÊrentsÊandÊoccupancyÊforÊexisƟngÊproperƟesÊasÊwellÊasÊtheÊ

expectedÊabsorpƟonÊandÊfeasibilityÊofÊproposedÊprojects. ÊTheÊfactorsÊthatÊimpactÊtheseÊmetricsÊandÊtheÊtypesÊofÊdataÊusedÊ

toÊanalyzeÊthemÊvaryÊbyÊpropertyÊsector,ÊlocaƟon,ÊandÊriskÊprofile.  Ê 

 

TheÊcourseÊwillÊdiscussÊtheÊsourcesÊofÊdataÊandÊanalyƟcalÊmodelsÊthatÊmayÊbeÊuƟlizedÊforÊaÊmarketÊanalysis. ÊThisÊisÊimportantÊ

forÊappraisalsÊofÊexisƟngÊproperƟes,ÊfeasibilityÊstudiesÊofÊproposedÊprojects,ÊandÊdeterminingÊstrategiesÊforÊrenovaƟonÊandÊ

reposiƟoningÊofÊproperƟes. ÊStudentsÊwillÊexplore:ÊinteracƟonÊofÊtheÊspaceÊ(tenant)ÊmarketÊwithÊtheÊcapitalÊmarketsÊasÊwellÊ

asÊtheÊglobalizaƟonÊofÊrealÊestateÊcapitalÊandÊitsÊimpactÊonÊpricing;ÊtechnologyÊandÊtheÊchangingÊspaƟalÊstructureÊofÊciƟesÊ

(whatÊthisÊmeansÊforÊlocaƟonÊdecisions);ÊandÊtheÊevoluƟonÊandÊincreasingÊscaleÊofÊrealÊestateÊdevelopment.Ê 

 

AƩribuƟon and Risk Analysis – June 11, 2025 at SMU in Dallas during NCREIF Academy Week 

This course is calculaƟon oriented and hands-on with Excel spreadsheets.ÊItÊdelvesÊdeepÊintoÊvariousÊmethodologiesÊofÊper-

formanceÊaƩribuƟonÊandÊriskÊanalysis.ÊStudentsÊwillÊlearnÊtoÊdoÊtradiƟonalÊBrinsonÊaƩribuƟonÊanalysisÊonÊaÊsingleÊandÊmulƟ-

periodÊbasisÊtoÊunderstandÊwhyÊaÊfundÊperformsÊdifferentlyÊfromÊaÊbenchmark. ÊTheÊcourseÊthenÊexaminesÊallÊtheÊvariousÊriskÊ

measuresÊsuchÊasÊtheÊSharpeÊRaƟo,ÊJensen’sÊAlpha,ÊbetaÊandÊotherÊriskÊmeasuresÊthatÊcanÊcauseÊdifferencesÊinÊperfor-

mance. ÊThisÊwillÊleadÊtoÊtheÊcalculaƟonÊofÊrisk-adjustedÊreturnsÊandÊrisk-adjustedÊaƩribuƟonÊanalysis.Ê 

 
Performance Measurement and Benchmarking - October 27, 2025 in Hollywood, FL during Fall Conference Week 

ThisÊhands-onÊcourseÊfocusesÊonÊtheÊcommercialÊrealÊestateÊreturnÊindexesÊthatÊareÊtheÊunderpinningÊofÊbenchmarkingÊper-

formanceÊforÊinsƟtuƟonalÊinvestors. ÊStudentsÊwillÊqueryÊtheÊNCREIFÊdatabaseÊandÊapplyÊtheÊmethodologyÊandÊformulasÊtoÊ

compareÊproperƟesÊandÊfundsÊwithÊappropriateÊbenchmarks.ÊStudentsÊwillÊbeÊgivenÊtheÊskillsÊtoÊunderstand,Êcompare,ÊandÊ

contrastÊperformanceÊmeasurementÊbasedÊonÊbothÊƟme-weightedÊreturnsÊandÊinternalÊratesÊofÊreturn. ÊTheÊpublicÊmarketÊ

equivalentÊapproachÊtoÊbenchmarkingÊclosed-endÊfundÊinternalÊratesÊofÊreturnÊwillÊalsoÊbeÊdiscussed.Ê 

 

COURSEÊDESCRIPTIONS 
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COURSES OFFERED in 2025 

Investment Analysis: Key Terms and Fee Structures - October 27, 2025 in Hollywood, FL during Fall Conference Week 

ThisÊcourseÊwillÊexamineÊtheÊimportanceÊofÊinvestmentÊstructuringÊandÊhowÊitÊcanÊindependentlyÊhaveÊaÊlargeÊimpactÊonÊinvest-

mentÊreturnsÊandÊperformance.ÊThisÊincludesÊadvantagesÊandÊdisadvantagesÊbasedÊonÊconsideraƟonsÊsuchÊasÊvehicleÊstructure,Ê

feeÊstructure,ÊtaxÊefficiency,Êgovernance,ÊandÊcompliance.ÊTheÊsharpÊlegalÊmindsÊofÊMayerÊBrown’sÊChrisÊOdellÊandÊBrianÊMayÊ

guestÊlectureÊtoÊhelpÊguideÊtheÊcourseÊandÊprovideÊclarityÊtoÊtheÊthorniestÊofÊissues.ÊOneÊorÊmoreÊcaseÊstudiesÊwillÊbeÊusedÊtoÊ 

illustrateÊtheÊimpactÊofÊdifferentÊkeyÊtermsÊwhenÊnegoƟaƟngÊinvestmentÊterms.Ê 
 

Real Estate Fund FormaƟon – June 11, 2025 at SMU in Dallas during NCREIF Academy Week 

ThisÊcourseÊprovidesÊanÊintroductoryÊoverviewÊofÊtheÊprocessÊandÊkeyÊdocumentsÊusedÊinÊtheÊcreaƟon,ÊcapitalÊraisingÊprocessÊandÊ

legalÊdocumentaƟonÊofÊrealÊestateÊfunds.ÊTheÊcourseÊfirstÊconsidersÊkeyÊfactorsÊthatÊimpactÊtheÊstructureÊofÊrealÊestateÊfunds,Ê 

includingÊtheÊroleÊofÊrealÊestateÊinÊtheÊporƞolio,ÊtheÊrelaƟonshipÊbetweenÊstrategy,ÊriskÊ&Êreturn,ÊandÊresponsibiliƟesÊofÊinvest-

mentÊmanagers.ÊTheÊcourseÊwillÊthenÊdiscussÊtheÊcapitalÊraisingÊprocessÊandÊintroduceÊkeyÊlegalÊdocumentsÊthatÊareÊusedÊtoÊraiseÊ

andÊstructureÊinsƟtuƟonalÊrealÊestateÊfunds,ÊincludingÊtermÊsheets,ÊprivateÊplacementÊmemos,ÊlimitedÊpartnershipÊagreements,Ê

dueÊdiligenceÊandÊsideÊleƩers.ÊOneÊorÊmoreÊcaseÊstudiesÊwillÊbeÊusedÊtoÊsummarizeÊconceptsÊlearnedÊinÊtheÊclass.Ê 
 

Sustainability: Risk Management, RegulaƟons and Outcomes - Virtual March 10-13, 2025 12-2p CT Lunch & Learn 

InÊanÊever-evolvingÊmarketÊofÊchangingÊfederal,ÊstateÊandÊlocalÊregulaƟons,ÊvariousÊinfluencesÊandÊall-importantÊinsuranceÊpricing,Ê

thisÊcourseÊoffersÊrealÊestateÊinvestorsÊaÊstraightÊpathÊforwardÊtoÊidenƟfyÊlong-termÊfactorsÊthatÊareÊlikelyÊtoÊimpactÊinvestmentÊ

performanceÊandÊprovideÊtoolsÊtoÊactÊinÊaÊproacƟveÊandÊstrategicÊmannerÊtoÊprotectÊandÊgrowÊtheirÊinvestments. 

ParƟcipantsÊwill: 

· ListenÊinÊandÊaskÊquesƟonsÊasÊCELIÊFellowÊBridgetÊRobertson,ÊpartÊofÊtheÊResponsibleÊInvestmentÊandÊSustainabilityÊteamÊatÊ

Stockbridge,ÊholdsÊaÊvirtualÊfiresideÊchatÊwithÊMichaelÊMcGowan,ÊPorƞolioÊManagerÊatÊCalSTRS,ÊaboutÊhowÊtheÊchangingÊmarketÊ

isÊshapingÊLPÊdecision-makingÊandÊimpacƟngÊsustainabilityÊiniƟaƟves,ÊrequirementsÊandÊprioriƟes. 

· UnderstandÊhowÊtoÊidenƟfy,ÊassessÊandÊcommunicateÊmaterialÊfactorsÊthatÊmayÊimpactÊyourÊinvestmentÊperformanceÊtoÊena-

bleÊyouÊtoÊmiƟgateÊrisksÊandÊcreateÊnewÊinvestmentÊopportuniƟes. 

· PrepareÊforÊanÊincreasinglyÊcomplexÊregulatoryÊenvironmentÊdrivenÊbyÊvaryingÊstateÊregulaƟonsÊandÊtheÊinfluenceÊofÊEurope-

anÊregulaƟonsÊandÊinvestors. 

· LearnÊhowÊtoÊcollectÊandÊassessÊenergyÊefficiencyÊandÊotherÊdataÊneededÊtoÊmeetÊanÊincreasingÊarrayÊofÊbuildingÊperformanceÊ

standardsÊandÊavoidÊregulatoryÊfines. 

· DiscussÊhowÊtoÊmoveÊtoÊaÊvalueÊcreaƟonÊmodel,ÊidenƟfyÊareasÊofÊoverspendingÊandÊcreateÊaÊsustainabilityÊprogramÊthatÊ

drivesÊresults. 

COURSEÊDESCRIPTIONS 
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COURSES OFFERED in 2025 

IntroducƟon to ReporƟng Standards - Virtual September 24-25, 2025 11a-2p CT 

ThisÊcourseÊisÊdesignedÊasÊaÊhigh-levelÊintroducƟonÊtoÊtheÊNCREIFÊPREAÊReporƟngÊStandardsÊ(RS).Ê 

ThisÊclassÊcanÊbeÊparƟcularlyÊvaluableÊforÊInvestors,ÊPorƞolioÊManagers,ÊAccountants,ÊPerformanceÊMeasurement,ÊClientÊServicesÊ

andÊValuaƟonÊpersonnelÊtoÊconnectÊtheÊdotsÊbetweenÊinvestmentÊproducts,ÊinvestorÊreporƟng,Êbenchmarks,ÊandÊstandards. 

SomeÊtopicsÊinclude: 

· WhyÊstandardsÊareÊcriƟcalÊforÊdecisionÊmaking 

· HowÊRSÊfillsÊtheÊgapÊcreatedÊbyÊotherÊstandard-seƫngÊorganizaƟons 

· HowÊRSÊcanÊhelpÊyouÊinÊyourÊday-to-dayÊresponsibiliƟesÊandÊwhereÊtoÊfindÊinformaƟon 

· WhatÊitÊmeansÊtoÊbeÊcompliant 

 

StudentsÊwillÊleaveÊtheÊclassÊwithÊincreasedÊconfidenceÊinÊwhatÊtheÊReporƟngÊStandardsÊareÊandÊwhyÊtheyÊareÊneeded!ÊForÊaÊ

moreÊin-depthÊdiscussionÊofÊtheÊReporƟngÊStandards,ÊweÊalsoÊofferÊDiggingÊinÊtoÊReporƟngÊStandards.ÊThisÊcourseÊdivesÊdeeperÊ

intoÊtheÊevolvingÊprocessÊofÊestablishingÊbestÊpracƟcesÊinÊtheÊindustry,ÊandÊinstrucƟonÊisÊreinforcedÊandÊcomplementedÊthroughÊ

smallÊgroupÊbreakoutÊsessions.Ê 
 

Digging into ReporƟng Standards – April 10, 2025 in Phoenix, AZ  during Spring Conference Week 

ThisÊcourseÊisÊdesignedÊtoÊenhanceÊyourÊknowledgeÊofÊtheÊNCREIFÊPREAÊReporƟngÊStandardsÊ(RS).ÊConceptsÊareÊreinforcedÊ

throughÊengagementÊinÊsmallÊgroupÊbreakoutÊsessions.Ê 

ThisÊclassÊcanÊbeÊparƟcularlyÊvaluableÊforÊInvestors,ÊPorƞolioÊManagers,ÊAccountants,ÊPerformanceÊMeasurement,ÊClientÊServicesÊ

andÊValuaƟonÊpersonnelÊtoÊconnectÊtheÊdotsÊbetweenÊinvestmentÊproducts,ÊinvestorÊreporƟng,ÊbenchmarksÊandÊstandards. 

SomeÊtopicsÊinclude: 

· WhyÊstandardsÊareÊcriƟcalÊforÊdecisionÊmaking 

· HowÊRSÊfillsÊtheÊgapÊcreatedÊbyÊotherÊstandard-seƫngÊorganizaƟons 

· HowÊRSÊcanÊhelpÊyouÊinÊyourÊday-to-dayÊresponsibiliƟesÊandÊwhereÊtoÊfindÊinformaƟon 

· HowÊyouÊcanÊbeÊinvolvedÊinÊestablishingÊever-evolvingÊbestÊpracƟcesÊinÊtheÊrealÊestateÊindustry 

· WhatÊitÊmeansÊtoÊbeÊcompliantÊ 
 

StudentsÊwillÊleaveÊtheÊclassÊwithÊincreasedÊconfidenceÊinÊwhatÊtheÊReporƟngÊStandardsÊareÊandÊwhyÊtheyÊareÊneeded!Ê 

 

COURSEÊDESCRIPTIONS 
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NCREIF Academy Courses During the NCREIF Spring Conference in Phoenix
Investment Analysis and Due Diligence - April 7
Real Estate Case Studies: Analyzing Sector and Market Dynamics - April 7
Digging Into Reporting Standards - April 10

NCREIF Academy Week at SMU Dallas June 9-12
Essentials of Institutional Real Estate - June 9 and 10
Attribution and Risk Analysis - June 11
Real Estate Fund Formation - June 11
Performance Reporting and Manager Evaluation - June 12

Virtual Courses
Sustainability: Risk Management, Regulations & Outcomes - March 10-13 (12-2p CT)
Asset and Debt Valuation - April 29, May 1, 6, 8 (1-3p CT)
Intro to Reporting Standards - September 24-25 (11a-1p CT)

NCREIF Academy Courses During the NCREIF Fall Conference in Florida
Investment Vehicles: Key Terms & Fee Structures - October 27
Performance Measurement & Benchmarking - October 27
Institutional Portfolio Construction & Strategy - October 30
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To Register for Courses - Click on the Course Title

https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/N0VqQg?RefId=Website
https://cvent.me/N0VqQg?RefId=Website
https://cvent.me/N0VqQg?RefId=Website
https://cvent.me/N0VqQg?RefId=Website
https://cvent.me/m8qOKr?RefId=Website
https://cvent.me/GlNR41?RefId=Website
https://cvent.me/q5qVol?RefId=Website
https://cvent.me/obqW19?RefId=Website
https://cvent.me/obqW19?RefId=Website
https://cvent.me/obqW19?RefId=Website
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C O U R S E  F E E S  A N D
R E G I S T R A T I O N
NCREIF Academy Courses Fees
Note: All Courses are 1-Day with the exception of the Essentials of Institutional
Real Estate, which is a 2-Day Course.

One Day Course Fees
Investor Members $375
Non-Investor Members $625
Non-NCREIF Members $750

Two-Day Course Fees
Investor Members $750
Non-Investor Members $1,250
Non-NCREIF Members $1,500

Virtual Course Fees
Investor Members $330
Non-Investor Members $520
Non-NCREIF Members $580

To Register for Courses - Click on the Course Title on the 2025 Course Calendar
page, or visit our website at www.NCREIF.org under the NCREIF Academy tab.
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https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/X5QA3r?RefId=Website
https://cvent.me/X5QA3r?RefId=Website
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F A C U L T Y

The NCREIF Academy - a tradition of imparting industry best
practices, provided by senior industry professionals.

Joe D’Alessandro, CPA, NCREIF 

Charles G. Dannis, MAI, National Valuation Consultants 

Dan Dierking, NCREIF 

Jeffrey Fisher, PhD, NCREIF 

Mark Fitzgerald, CFA, CAIA , USAA Real Estate 

Doug Herzbrun, Consultant 

Kevin Higgins, New Jersey Division of Investment 

Bill Hughes, PhD, CFA, University of Florida 

Laura Huntington, CFA, Institutional Property Consultants 

Jamie Kingsley, CPA, NCREIF 

Will McIntosh, PhD, USAA Real Estate 

Paige Mueller, Eigen 10 Advisors LLC 

Mark Roberts, CFA, Southern Methodist University
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