
Wheels Up: Spotlighting Industrial Markets 
Around Major U.S. Airports for Air Cargo

DFW    *   LAX     *    ORD     *      MIA

Unpacking air cargo-driven demand, rent premiums, key tenants, and the 
outlook for airport-adjacent industrial space



After a Two-Year Decline, U.S. Air Cargo Expected to Rebound in 2024 Ahead of Official Data 
Release; 2025 Outlook Remains Cautiously Positive



At Key U.S. Airports Like DFW, MIA, LAX, And ORD, Nearly 60% Of Outbound And 57% Of Inbound 
Cargo Is Tied To International Destinations Or Origins—Well Above The National Average



International Air Cargo through Key Airports is Dominated by Food, Beverage and Agriculture and 
Machinery & Electronics



More Than 18% Of LAX’s Air Cargo Comes From China—With Nearly 70% Of Those Imports In 
Metals, Textiles, Apparel, And Footwear



Rent Premium for Proximity to Airport is Strongest within 5-Mile Radius, Ranging from 24% to 12% 
Around Key U.S. Air Cargo Hubs



Since 2019, Starting Rents Near 3 of 4 Key U.S. Air Cargo Hubs Outpaced the Rest of Their Market



Overall, Airport-Adjacent Submarkets Saw 30%–107% Rent Growth Within Five Miles — Las Colinas 
Submarket Near Dallas Fort Worth International (DFW)  Led Since 2019



Airport Proximate Areas (5-Mile Radius)  for Key Air Cargo Markets are Dominated by 3PL/Logistics 
Tenants



Top Airport-Area Tenants Reflect Local Industry Strengths: Floral Logistics in Miami, Aerospace and 
Aviation at LAX



Airport-Adjacent Industrial & Air Cargo Outlook: Risks & Opportunities Ahead

Opportunities
• Strong Expected 2024 Air Cargo Performance, with optimism for 2025 (pre-
tariff announcements)

– – Shift to air freight driven by Red Sea disruptions

• Resilient Prime Airport Locations
– Ongoing infrastructure investment and recent improvements
– E-commerce and fast-turn logistics sustain demand for adjacent industrial

Risks
• Tariff Pressures & Policy Shifts

– Removal of de minimis exemption for China could reduce parcel volume
– Broader tariffs on Canada, Mexico, China may dampen trade

• Volatile Global Trade Routes
– Red Sea conflict and Suez Canal issues raise costs
– Ocean freight recovery may reduce reliance on air

• Consumer & Import Headwinds
– Lower confidence, rising costs may weaken demand



Thank you!
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