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Real Estate, Retirement Plans, and the World 
of  Daily Priced Vehicles
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Do you participate in these organizations?

1. NCREIF
2. DCREC
3. Both
4. Neither
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DC Plan vs. DB Plan
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Which is larger - defined benefit or defined contribution?

1. Defined Benefit
2. Defined Contribution
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U.S. Total Retirement Assets ($trillions)*
as of  31 March 2025
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*Excludes individual retirement accounts and annuities

Source: Investment Company Institute

For Financial Professional/Institutional use only in the U.S. May not be used with the Public.



What is a CIT?

1. Collective Investment Trust
2. Charitable Income Trust
3. Commingled Insurance Trust
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What is an Insurance Company Separate Account?

1. A fixed income portfolio of insurer’s General 
Account

2. Investment portfolio of insurer’s General Account
3. Asset portfolio segregated from General Account
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NFI-Daily Price – Inclusion Criteria
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NFI-Daily Price – Inclusion Criteria



Have you ever seen and/or used the NFI-Daily Price 
monthly report?

1. Yes
2. No
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NFI-Daily Price - Snapshot
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NFI-Daily Price  - Comparison to NCREIF Indices
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NFI-Daily Price - Characteristics
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Funds in the NFI-DP
Fund Name Manager Name Fund Legal Entity Type Fund Inception 

Date
Index Inclusion 
Date

BGO Daily Value Fund BentallGreenOak (U.S.) LP Collective Investment Trust 1/3/2017 2/1/2017

Black Creek (FKA Dividend Capital) Diversified Property Fund, INC Black Creek Group REIT 7/12/2012 10/1/2012

RREEF Property Trust, Inc. DWS REIT 5/30/2013 5/31/2013

Heitman Real Estate Retirement Strategy Collective Investment 
Trust

Heitman Capital Management LLC Collective Investment Trust 10/17/2019 11/1/2019

Intercontinental Enhanced Core U.S. Real Estate Income Fund Intercontinental Real Estate Corporation, LLC Collective Investment Trust 6/30/2017 10/1/2018

JPMCB Core Diversified Commercial Property Fund J.P. Morgan Investment Management Inc. Commingled Pension Trust Fund 8/3/2015 9/30/2015

Commingled Pension Trust Fund (Diversified Commercial 
Property) of JPMorgan Chase Bank, 

J.P. Morgan Investment Management Inc. Collective Investment Trust 3/3/2008 10/1/2009

Jones Lang LaSalle Income Property Trust, Inc. LaSalle Investment Management REIT 10/1/2012 10/1/2012

PGIM Retirement Real Estate Fund II LP PGIM Real Estate Limited Partnership 1/1/2015 1/1/2015

Principal U.S. Property Account Principal Real Estate Investors Insurance Company Separate 
Account

1/30/1982 10/1/2011

Prudential Retirement Real Estate Fund Prudential Real Estate Investors Insurance Company Separate 
Account

3/31/2006 10/1/2009

TIAA Real Estate Account TIAA Insurance Company Separate 
Account

2/22/1995 10/1/2009

Trumbull Diversified Property Collective Fund UBS Realty Investors, L.L.C. Collective Investment Trust 10/18/2012 1/1/2013

18



Upcoming Events

• NCREIF Fall Conference

• October 28-29, 2025

• Diplomat Resort, Hollywood, FL

• Register here: https://cvent.me/L1GQqB 

• DCREC Executive Order Webinar: President Trump’s 
Executive Order on Democratizing Access to 
Alternative Assets for 401(k) Investors: What Does it 
Mean and What to Expect Next?

• September 25, 2025 2:00 – 2:45 PM Eastern

• Register here: https://dcrec.org/event/executive-order-
webinar/

• Thought Leadership Summit: 

• October 9, 2025

• Chicago, IL

• Register here: https://dcrec.org/event/thought-
leadership-summit-2025/
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Thank you for 
joining us today!
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