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Nareit is the Voice of REITs

▪ A non-profit organization formed in 1960 

and based in Washington, D.C.

▪ Represents the REIT and publicly traded 

real estate community in the USA 

▪ Funded primarily by more than 200 dues-

paying corporate members 

▪ Does not manage any funds

▪ Provides resources to aid in real estate 

investment allocation decisions.
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Sources: Nareit analysis of S&P Global Market Intelligence and member company data as of Dec. 31, 2024.

Public REITs own 570,000 structures with a gross asset value of $2.2 trillion across all 50 states, 

Washington D.C., Puerto Rico, and the U.S. Virgin Islands

REITs are Real Estate

1.2M 
units

14.6M 

Total Structures by Property Type



6Source: NCREIF Open End Diversified Core Equity ending market value as of Q1 2025 via NCREIF; FTSE Nareit All Equity Index, equity market capitalization as of March 31, 2025 via Factset.

Sector Diversification: ODCE Versus REITs
The ODCE index remains focused on traditional real estate
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7Source: Nareit, Factset, market capitalization as of June 30, 2025.

U.S. REIT Market

0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

1.6

1995 2000 2005 2015 YTD 2025

M
ill

io
n

s

Growth in REIT Equity Market Capitalization

$ Trillion

S&P 500:

29 REITs

Weight: 2.0%



© 2025 Nareit. All rights reserved.

REIT Industry

Sustainability

Report 2025



9

REIT Industry Sustainability Highlights

PROSPERITY   ACCOUNTABILITY   RESILIENCE        COMMUNITY
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REITs: An Accessible Way to Invest in Commercial Real Estate for a Broad Range of U.S. Families

CEM Report link 

REITs Build Prosperity
REITs enable everyday investors to benefit from commercial real estate without owning, managing, 

or financing a building – providing diversification and a steady income stream to investors.

 

Did you know?
REITs must pay a dividend 

of at least 90% of their 

taxable income, and most 

pay 100%, generating 

consistent passive 

income for everyday 

investors.

$110.8B
returned to shareholders 

in dividends paid in 2023

2% higher 

average annual 

return net of fees 

generated by REITs over private 

real estate in defined benefit plans.

Source: Nareit, CEM Benchmarking Study, November 2024

https://www.reit.com/news/blog/market-commentary/reits-accessible-way-invest-commercial-real-estate-broad-range-us
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.

Nareit commissioned EY to estimate the current Economic Contribution of REITs (including public listed, public non-listed, and private REITs) in the United States. 

REITs Play a Critical Role in the Economy
REITs own 570,00 properties across the U.S. and contribute to local communities by providing 

3.5M jobs, generating $278B in labor income, and paying $22.5B in property taxes. 

REIT Assets by State

Learn more at 

reitsacrossamerica.com

https://www.reit.com/data-research/research/sponsored-research/economic-contribution-reits-united-states
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REITs Build Accountability
The REIT structure is based on effective capital markets, efficient regulatory principles, and 

corporate governance, which empower shareholders with decision-useful data.



13REIT Board Directors Provide Varied Skills, Range in Age and Tenure 

REITs are Accountable for Performance
80% of REIT directors are independent with years of experience, industry knowledge, fresh 

perspectives, and unique skills that help guide management to maximize value and long-term growth.

https://www.reit.com/news/blog/market-commentary/reit-board-directors-provide-varied-skills-range-age-and-tenure
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REITs Build Resilience
REITs are well-positioned to prepare local communities to adapt to changing environmental risks 

and regulatory landscapes – with 91% reporting on capital improvements to improve efficiency. 

REITs Report on Resource Consumption

Source: Apprise



15Source: Apprise

REITs Managing Risk
REITs are aligning their investment strategies with opportunities to strengthen their resilience against 

current and emerging risks – with 98% reporting on disaster preparedness strategies. 

REITs Assess Exposure to Physical Risks

% of market cap
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Nareit’s Social Responsibility Survey is conducted annually in partnership with Ferguson Partners. Survey participants represent approximately 72% of the U.S. listed equity REIT 

industry by market cap. Data was collected between April and June 2024. The full report is available to participating Nareit members.

REITs Build Community
REITs employ 333,000+ employees and support another 1.3M jobs through their operations - REITs 

understand that when their communities and workforce thrive, it creates value and drives innovation.

Nareit Compensation Survey participants responded that:

Source: Nareit Social Responsibility Report



17Source: Apprise

REITs Strengthen Business Connections
REITs drive business value by engaging with tenants, visitors, suppliers, and local communities to 

enhance health, safety, and collective prosperity.

REITs Report on Programs to Support Communities
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Questions
Contact Nareit’s Sustainability Lead

Jessica Long
SVP, Environmental Stewardship & Sustainability

Nareit

jlong@nareit.com Read the

REIT Industry 

Sustainability 
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Mol ly Polk

Mol ly.Polk@acagroup.com

www.ncrei f .org

THANK YOU
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